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None of these companies have targets aligned with the Paris Climate agreement to limit global temperature increase to either equal or below 2 °C . Only one company, Royal Dutch Shell, has a pledge that ‘aims to reduce its Net Carbon Footprint by around half by 2050 and by around 20% by 2035 as an interim step’.

In January 2020 the Guardian reported on Royal Dutch Shell’s green energy targets. ‘With a year to go, oil firm’s $2bn investment is well below its own guidance of $4bn-$6bn.’
USS have voted repeatedly against shareholder proposals for Royal Dutch Shell to set targets to below 2 °C as aligned with the goal of the Paris Climate Agreement.

SUMMARY TABLE OF USS top 100 EQUITY HOLDINGS IN FOSSIL FUELS

	Oil or gas company in
 USS top 100 listed equities
	£ million
	Transition Pathway Initiative

	
	
	Target <  2 °C
	Target = 2 °C
	Pledge

	Royal Dutch Shell, Netherlands
	498.47
	No
	No
	YES

	Pioneer Natural Resources, USA
	119.29
	No
	No
	No

	EOG Resources, USA
	114.87
	No
	No
	No

	Lundin Petroleum, Sweden
	110.89
	no data
	no data
	no data

	Equinor, Norway
	107.41
	No
	No
	No

	Reliance Industries, India
	75.88
	no disclosure
	no disclosure
	no disclosure

	Petroleo Brasileiro, Brasil
	72.68
	No
	No
	No

	CNOOC, China
	72.45
	No
	No
	No

	Gazprom, Russia
	56.97
	No
	No
	No

	Total holdings in oil or gas 
	1,337.14
	0
	0
	1



	Other carbon intensive industries
	£ million

	Flughafen Zurich
	257

	Ryanair
	131

	Total
	388



	Tobacco
	£ million

	Altria, USA
	96

	British American Tobacco
	111

	Imperial Tobacco, UK
	84

	Total
	291




	Guided Missiles
	£ Million

	Raytheon, USA
	243






